
 

BILL SUMMARY 

2nd Session of the 58th Legislature 

 

 Bill No.: SB 1486 

 Version:  ENGR 

 Request Number:  NA 

 Author: Rep. Newton 

 Date: 4/4/2022 

 Impact:  Tax Commission: 

 

  Motor Vehicle Excise Tax Revenue Decrease: 

  FY-23 ($12,152,000) 

  FY-24: ($18,228,000) 

 

Research Analysis 

 

SB 1486 provides that if a sale of a motor vehicle includes a trade-in, gross receipts are to be 

calculated based on the difference between the value of the trade-in vehicle and the actual sales 

price of the purchased vehicle. 

 

Prepared By: Emily McPherson 

 

Fiscal Analysis 

 

Analysis provided by the Tax Commission: 

 

 
Prepared By: Mark Tygret 

 

Other Considerations 

 

None. 
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